
 

 

 
 
 
Dear Prospective Borrower: 
 
Getting a home equity loan can be confusing for anyone.  Bank Texas would like to help make 
this process easier so we have prepared this folder to assist you. 
 
In the folder you will find several pieces of information for your review.  We have included a 
Uniform Residential Loan Application, the central document used to begin your loan 
processing.  Please gather the information listed in the “Information Necessary to Process a 
Home Equity Loan” sheet, also enclosed. 
 
Please be aware that there are closing restraints on Home Equity loans.  After we have 
received your completed application and the signed disclosure titled “Notice Concerning 
Extensions of Credit”, your loan cannot close before twelve business days have passed.  In 
addition, after the closing of your loan we cannot disburse the funds until another three 
business days have passed.                  
 
Please feel free to return your application by mail, by fax or in person.  If you would prefer to 
come in person, please call and make an appointment.   
 
We are able to offer different terms and interest rates to fit your individual needs and budget.   
Please remember that we are here to serve you and encourage you to call upon us with any 
questions you might have concerning your loan transaction. 
 
Sincerely, 
 
 
 
BankTexas  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 

INFORMATION NECESSARY TO PROCESS A MORTGAGE LOAN 
 

BASIC INFORMATION REQUIRE FOR ANY REQUEST  
Completed & signed Application 
Last two paycheck stubs 
W2’s for past two years 
Last two months’ bank statements (all accounts) 
Most recent report on investments, 401k, etc. 

 
 

PURCHASE              CONSTRUCTION LOAN  REFINANCE    
Purchase Contract   Construction contract Current lenders name   
   Plans & Specifications  Address & loan number 
   Draw Schedule Proof of insurance coverage 
   General Contractor Information Survey 
   Legal description of property Proof of paid taxes 
   Legal description of property 
 
 
SELF-EMPLOYED BORROWERS  
2 years personal tax returns (all pages & schedules) 
1 full year Profit & Loss on business plus year to date 
2 years corporate tax returns (all pages & schedules) 
 
RETIRED BORROWERS  
Social Security Award Letter  
Proof of pension or retirement income & 1099-R’s for two years 
 
INVESTMENT INCOME  
Current 3 months statement or 
Name, address and telephone numbers for verification 
 
INTERIM CONSTRUCTION  
Construction loans that are not completed within 180 days from the oldest dated documentation 
will require re-verification of documents; additional charges will be incurred. 
 
APPLICATION  
Making application implies no commitment to make such a mortgage loan.  BankTexas reserves the 
right to cancel or withdraw the application for good cause at any time. 



 
 

BORROWER’S SIGNATURE AUTHORIZATION FORM 
 
I hereby authorize BankTexas (the “lender”) to order a residential mortgage credit report and 
verify other credit information, including present and past employment; present and past 
mortgage and/or landlord; and depositories.  It is understood that a photocopy of this form 
will also serve as authorization. 
 
The information the lender obtains is only to be used in the processing of my loan application. 
 
 
 
Borrower:____________________________ Date:_________________________ 
 
Signature:_____________________________ Social Security No.______________ 
 
Co-Borrower:__________________________ Date:_________________________ 
 
Signature:_____________________________ Social Security No.______________ 
 
 
Address:________________________________________________________________ 
 
City:__________________________  State:_______________  Zip Code:____________ 

   



 
 

FEDERAL CREDIT APPLICATION INSURANCE DISCLOSURE 
 
I have applied for an extension of credit with you.  You are soliciting, offering, or selling me an 
insurance product or annuity in connection with the extension of credit.  FEDERAL LAW PROHIBITS 
YOU FROM CONDITIONING THE EXTENSION OF CREDIT ON EITHER: 
 

1. My purchase of an insurance product or annuity from you or from any of your affiliates; or 
2. My agreement not to obtain, or a prohibition on me from obtaining, an insurance product 

or annuity from an unaffiliated entity. 
 

By signing, I acknowledge that I have received a copy of this form.  Unless this disclosure is provided 
electronically or I have applied for credit by mail, I also acknowledge that you have provided this 
disclosure to me orally. 
 

 
 

 
IMPORTANT INFORMATION ABOUT  

PROCEDURES FOR OPENING A NEW ACCOUNT 
 
To help the government fight the funding of terrorism and money laundering activities, Federal law 
requires all financial institutions to obtain, verify, and record information that identifies each person 
who opens an account.  

 
What this means for you:  When you open an account, we will ask for your name, address, date of birth, 
and other information that will allow us to identify you.  We may also ask to see your driver’s license or 
other identifying documents.  
 
 
 
 
 
We ask that you sign below to acknowledge that you have read and received a copy of these 
notices.  
 
 
 

____________________________________  ___________________________________ 
Applicant    (signature)  Co-Applicant                 (signature) 

 
 



Uniform Residential Loan Application

Mortgage

Applied for:

Amortization

Type:

I. TYPE OF MORTGAGE AND TERMS OF LOAN

II. PROPERTY INFORMATION AND PURPOSE OF LOAN

Complete this line if construction or construction-permanent loan.

Complete this line if this is a refinance loan.

IV. EMPLOYMENT INFORMATION Co-BorrowerBorrower

III. BORROWER INFORMATION Co-BorrowerBorrower

If residing at present address for less than two years, complete the following:

If employed in current position for less than two years or if currently employed in more than one position, complete the following:

-21N

VA

FHA USDA/Rural Housing Service

Amount Interest Rate No. of Months

Agency Case Number Lender Case Number

Fixed Rate

GPM

Other (explain):

ARM (type):$ %

No. of Units

Year Built

Subject Property Address

Legal Description of Subject Property (attach description if necessary)

Purpose of Loan Purchase

Refinance

Construction

Construction-Permanent

Other (explain): Property will be:
Primary
Residence

Secondary
Residence Investment

Year Lot
Acquired

Original Cost

Amount Existing Liens

(a) Present Value of Lot (b) Cost of Improvements Total (a + b)

$$$$

$

Year
Acquired

Original Cost Purpose of Refinance Describe
Improvements

Amount Existing Liens

made to be made

Cost: $

Estate will be held in:

$

$

Leasehold

Title will be held in what Name(s)

Source of Down Payment, Settlement Charges, and/or Subordinate Financing (explain)

Co-Borrower's Name (include Jr. or Sr. if applicable)

Manner in which Title will be held

Social Security Number Home Phone (incl. area code)

Present Address Own Rent No. Yrs.

Former Address
Own Rent No. Yrs.

Borrower's Name (include Jr. or Sr. if applicable)

Social Security Number Home Phone (incl. area code) DOB

Former Address

Mailing Address, if different from Present Address

Present Address Rent No. Yrs.

Mailing Address, if different from Present Address

Own Rent No. Yrs.

Name & Address of Employer

Position/Title/Type of Business

Dates (from - to)

Monthly Income

Name & Address of Employer

Position/Title/Type of Business

Yrs. on this job

Yrs. employed in this line
of work/profession

Name & Address of Employer

Position/Title/Type of Business

Dates (from - to)

Monthly Income

$

Name & Address of Employer Dates (from - to)

Monthly Income

Name & Address of Employer

Position/Title/Type of Business

Yrs. on this job

Yrs. employed in this line
of work/profession

$

Name & Address of Employer

Position/Title/Type of Business

Dates (from - to)

Monthly Income

$

Position/Title/Type of Business

$

Own

also be provided (and the appropriate box checked) when

If this is an application for joint credit, Borrower and

Co-Borrower each agree that we intend to apply for

joint credit (sign below):

than the Borrower (including the Borrower's spouse) will be used as a basis for loan qualification or

Other (explain):Conventional

DOB

This application is designed to be completed by the applicant(s) with the Lender's assistance. Applicants

should complete this form as "Borrower" or "Co-Borrower," as applicable. Co-Borrower information must

Fee Simple

the income or assets of a person other

the income or assets of the Borrower's spouse or other person who has community property rights

pursuant to state law will not be used as a basis for loan qualification, but his or her liabilities must be

considered because the spouse or other person has community property rights pursuant to applicable law

and Borrower resides in a community property state, the security property is located in a community

property state, or the Borrower is relying on other property located in a community property state as a

basis for repayment of the loan.

(street, city, state & ZIP)

(show
expiration date)

Married

Separated

Unmarried (include single,

divorced, widowed)

Dependents (not listed by Borrower)

Yrs.
School

(street, city, state, ZIP)

(street, city, state, ZIP)

Married

Separated

Unmarried (include single,

divorced, widowed)

Dependents (not listed by Co-Borrower)

(mm/dd/yyyy)

Yrs.
School

(street, city, state, ZIP)

(street, city, state, ZIP)

Business Phone (incl. area code)

Self Employed

Business Phone (incl. area code)

Self Employed

Business Phone (incl. area code)

Self Employed

Business Phone (incl. area code)

Self Employed

Business Phone (incl. area code)

Self Employed

Business Phone (incl. area code)

Self Employed

no. ages no. ages

Freddie Mac Form 65 7/05

Fannie Mae Form 1003 7/05

Co-Borrower

(0507)

Initials:Page 1 of 4

VMP Mortgage Solutions, Inc. (800)521-7291

(mm/dd/yyyy)

Borrower







Borrower:

Co-Borrower:

Agency Case Number:

Lender Case Number:

Use this continuation sheet if
you need more space to
complete the Residential Loan
Application. Mark for
Borrower or for Co-Borrower.

I/We fully understand that it is a Federal crime punishable by fine or imprisonment, or both, to knowingly make any false statements concerning any of the above facts
as applicable under the provisions of Title 18, United States Code, Section 1001, et seq.

Borrower's Signature: Date Co-Borrower's Signature: Date

B
C

-21N

CONTINUATION SHEET/RESIDENTIAL LOAN APPLICATION

XX

Freddie Mac Form 65 7/05
Fannie Mae Form 1003 7/05

(0507) Page 4 of 4





LOAN IS A LOAN DEFINED BY SECTION 50(a)(6), ARTICLE XVI, OF THE TEXAS
CONSTITUTION;

(R) IF THE LOAN IS A HOME EQUITY LINE OF CREDIT:

(7) PROVIDE THAT WHEN THE LOAN IS PAID IN FULL, THE LENDER WILL SIGN AND GIVE
YOU A RELEASE OF LIEN OR AN ASSIGNMENT OF THE LIEN,WHICHEVER IS APPROPRIATE;
(8) PROVIDE THAT YOU MAY, WITHIN 3 DAYS AFTER CLOSING, RESCIND THE LOAN
WITHOUT PENALTY OR CHARGE;
(9) PROVIDE THAT YOU AND THE LENDER ACKNOWLEDGE THE FAIR MARKET VALUE OF
YOUR HOME ON THE DATE THE LOAN CLOSES; AND
(10) PROVIDE THAT THE LENDER WILL FORFEIT ALL PRINCIPAL AND INTEREST IF THE
LENDER FAILS TO COMPLY WITH THE LENDER'S OBLIGATIONS UNLESS THE LENDER
CURES THE FAILURE TO COMPLY AS PROVIDED BY SECTION 50(a)(6)(Q)(x), ARTICLE XVI,
OF THE TEXAS CONSTITUTION; AND

(1) YOU MAY REQUEST ADVANCES, REPAY MONEY, AND REBORROW MONEY UNDER THE
LINE OF CREDIT;
(2) EACH ADVANCE UNDER THE LINE OF CREDIT MUST BE IN AN AMOUNT OF AT LEAST
$4,000;
(3) YOU MAY NOT USE A CREDIT CARD, DEBIT CARD, OR SIMILAR DEVICE, OR
PREPRINTED CHECK THAT YOU DID NOT SOLICIT, TO OBTAIN ADVANCES UNDER THE
LINE OF CREDIT;
(4) ANY FEES THE LENDER CHARGES MAY BE CHARGED AND COLLECTED ONLY AT THE
TIME THE LINE OF CREDIT IS ESTABLISHED AND THE LENDER MAY NOT CHARGE A FEE
IN CONNECTION WITH ANY ADVANCE;
(5) THE MAXIMUM PRINCIPAL AMOUNT THAT MAY BE EXTENDED, WHEN ADDED TO ALL
OTHER DEBTS SECURED BY YOUR HOME, MAY NOT EXCEED 80 PERCENT OF THE FAIR
MARKET VALUE OF YOUR HOME ON THE DATE THE LINE OF CREDIT IS ESTABLISHED;
(6) IF THE PRINCIPAL BALANCE UNDER THE LINE OF CREDIT AT ANY TIME EXCEEDS 50
PERCENT OF THE FAIR MARKET VALUE OF YOUR HOME, AS DETERMINED ON THE DATE
THE LINE OF CREDIT IS ESTABLISHED, YOU MAY NOT CONTINUE TO REQUEST ADVANCES
UNDER THE LINE OF CREDIT UNTIL THE BALANCE IS LESS THAN 50 PERCENT OF THE
FAIR MARKET VALUE; AND
(7) THE LENDER MAY NOT UNILATERALLY AMEND THE TERMS OF THE LINE OF CREDIT.

THIS NOTICE IS ONLY A SUMMARY OF YOUR RIGHTS UNDER THE TEXAS CONSTITUTION. YOUR
RIGHTS ARE GOVERNED BY SECTION 50, ARTICLE XVI, OF THE TEXAS CONSTITUTION, AND
NOT BY THIS NOTICE.

THE UNDERSIGNED ACKNOWLEDGE RECEIPT OF THE FOREGOING NOTICE.

VMP -8032(TX) 7/06(0711) Page 2 of 2

Date

Borrower

Borrower

Borrower

Borrower Date

Date

Date

Date

Borrower

Borrower

Borrower

Borrower Date

Date

Date



NOTICE OF RIGHT TO RECEIVE COPY OF APPRAISAL

Applicant(s):

Current Address:

Property Address:

Loan No.

Date of Application

Date of Notice

Lender's Name and Address

"You" means the Applicant(s) and "I/We" means the Lender

Applicant Date Applicant Date

Lender Signature Date

The Lender certifies that a completed copy of the notice was mailed delivered to the applicant(s) on .
Date

You have the right to a copy of the appraisal report used in connection with your application for credit. If you wish a

copy, please write to us at the mailing address we have provided. We must hear from you no later than 90 days after

we notify you about the action taken on your credit application or you withdraw your application.

In your letter, give us the following information: Loan or application number, if known, date of application, name(s) of

loan applicant(s), property address, and your current mailing address.

ACKNOWLEDGMENT

By signing below, you acknowledge that you have read and understood the Notice of your right to receive a copy of

the appraisal.

l l

1994 Bankers Systems, Inc., St. Cloud, MN (1-800-397-2341) Form REGB-APPR 1/20/94- (page 1 of 1)

Bank Texas, National Association
P O Box 1675
Quitman, TX 75783-1675

X



HOME EQUITY TAX ADVICE WAIVER

Loan Number:

Borrower(s): Lender:

I/we acknowledge that the Lender has not given me/us any advice regarding the tax implications of making a home

equity loan. I/we further acknowledge that I/we have been told to consult a tax advisor regarding the deductibility of

interest and charges under the plan.

Borrower Dated

Borrower Dated

-Bankers Systems, Inc., St. Cloud, MN (1-800-397-2341) Form HE-TAX-WAIV 12/1/97 (Page 1 of 1)

Bank Texas, National Association
P O Box 1675
Quitman, TX 75783-1675



Bank Texas, National Association

P O Box 1675

Quitman, TX  75783-1675

Telephone:  (903) 763-2264

Lender

HE 1ST LIEN - 1 YR  ARM - 30 YR 

This disclosure describes the features of the Adjustable Rate Mortgage (ARM) program you are considering.  Information on 

other ARM programs is available upon request.  

* This loan program has an adjustable rate feature.  This means that your interest rate and payment amount can change.  

HOW YOUR INTEREST RATE AND PAYMENT ARE DETERMINED  

* Your interest rate will be based on an index plus a margin, rounded to the nearest .125 percent.  

* Your monthly payment will be based on the interest rate, loan balance, and remaining loan term. 

* Your payment will be rounded to the nearest $0.01.  

* The interest rate will be based on the base rate on corporate loans posted by at least 75% of the nation's 30 largest 

banks known as the Wall Street Journal Prime Rate (Wall Street Journal Prime) plus our margin rounded to the nearest .125 

percent.  Ask us for our current interest rate and margin.  

* Information about the index is published in the Wall Street Journal.  

* Your interest rate will equal the index rate plus margin, rounded to the nearest .125 percent, unless your interest rate 

"caps" limit the amount of change in the interest rate.  

HOW YOUR INTEREST RATE CAN CHANGE  

* Your interest rate can change every 12 months.

* Your interest rate cannot increase or decrease more than 1.750 percentage point(s) at each adjustment.  

* Your interest rate will never be greater than 12.000 percent.  

* Your interest rate will never be less than 4.875 percent.  

HOW YOUR PAYMENT CAN CHANGE  

* Your payment can change every 12 payment(s) based on changes in the interest rate.

* Your monthly payment may increase or decrease substantially based on changes in the interest rate.  

* You will be notified in writing at least 30 days but no more than 70 days before the due date of a payment at a new 

level.  This notice will contain information about your interest rates, payment amount, and loan balance.  

* For example, on a $10,000 30-year loan with an initial interest rate of 6.500 in effect in October 2005, the maximum 

amount that the interest rate can attain under this program is 12.000 percent, and the monthly payment can rise from an 

initial payment of $63.21 to a maximum of $101.36 in the 49th month (4 years, 1 month).  To see what your payments 

would be, divide your mortgage amount by $10,000; then multiply the monthly payment by that amount (for example, the 

monthly payment for a mortgage amount of $60,000 would be:  $60,000 / $10,000 = 6; 6 x $63.21 = $379.26 per 

month).  

This is not a commitment to make a loan.  

You hereby acknowledge receipt of this ARM Program Disclosure and a copy of the

Consumer Handbook on Adjustable Rate Mortgages on today's date.

____________________________________________________________________________

Signature                                    Date

____________________________________________________________________________

Signature                                    Date

ADJUSTABLE RATE MORTGAGE EARLY DISCLOSURE - SIMPLIFIED

TX/40045159 -2000 Bankers Systems, Inc., St. Cloud, MN C Page 1



Bank Texas, National Association

P O Box 1675

Quitman, TX  75783-1675

Telephone:  (903) 763-2264

Lender

HE 1ST LIEN - 3-1 ARM - 30 YR 

This disclosure describes the features of the Adjustable Rate Mortgage (ARM) program you are considering.  Information on 

other ARM programs is available upon request.  

* This loan program has an adjustable rate feature.  This means that your interest rate and payment amount can change.  

HOW YOUR INTEREST RATE AND PAYMENT ARE DETERMINED  

* Your interest rate will be based on an index plus a margin, rounded to the nearest .125 percent.  

* Your monthly payment will be based on the interest rate, loan balance, and remaining loan term. 

* Your payment will be rounded to the nearest $0.01.  

* The interest rate will be based on the base rate on corporate loans posted by at least 75% of the nation's 30 largest 

banks known as the Wall Street Journal Prime Rate (Wall Street Journal Prime) plus our margin rounded to the nearest .125 

percent.  Ask us for our current interest rate and margin.  

* Information about the index is published in the Wall Street Journal.  

* Your interest rate will equal the index rate plus margin, rounded to the nearest .125 percent, unless your interest rate 

"caps" limit the amount of change in the interest rate.  

HOW YOUR INTEREST RATE CAN CHANGE  

* Your interest rate can change every 12 months after remaining fixed for 36 months.

* Your interest rate cannot increase or decrease more than 2.000 percentage point(s) at each adjustment.  

* Your interest rate will never be greater than 12.000 percent.  

* Your interest rate will never be less than 4.875 percent.  

HOW YOUR PAYMENT CAN CHANGE  

* Your payment can change every 12 payment(s) based on changes in the interest rate after remaining fixed for 36 

payment(s).

* Your monthly payment may increase or decrease substantially based on changes in the interest rate.  

* You will be notified in writing at least 30 days but no more than 70 days before the due date of a payment at a new 

level.  This notice will contain information about your interest rates, payment amount, and loan balance.  

* For example, on a $10,000 30-year loan with an initial interest rate of 7.000 in effect in October 2005, the maximum 

amount that the interest rate can attain under this program is 12.000 percent, and the monthly payment can rise from an 

initial payment of $66.53 to a maximum of $100.22 in the 61st month (5 years, 1 month).  To see what your payments 

would be, divide your mortgage amount by $10,000; then multiply the monthly payment by that amount (for example, the 

monthly payment for a mortgage amount of $60,000 would be:  $60,000 / $10,000 = 6; 6 x $66.53 = $399.18 per 

month).  

This is not a commitment to make a loan.  

You hereby acknowledge receipt of this ARM Program Disclosure and a copy of the

Consumer Handbook on Adjustable Rate Mortgages on today's date.

____________________________________________________________________________

Signature                                    Date

____________________________________________________________________________

Signature                                    Date

ADJUSTABLE RATE MORTGAGE EARLY DISCLOSURE - SIMPLIFIED

TX/40045159 -2000 Bankers Systems, Inc., St. Cloud, MN C Page 1



Bank Texas, National Association

P O Box 1675

Quitman, TX  75783-1675

Telephone:  (903) 763-2264

Lender

HE 1ST LIEN - 5-1 ARM - 30 YR 

This disclosure describes the features of the Adjustable Rate Mortgage (ARM) program you are considering.  Information on 

other ARM programs is available upon request.  

* This loan program has an adjustable rate feature.  This means that your interest rate and payment amount can change.  

HOW YOUR INTEREST RATE AND PAYMENT ARE DETERMINED  

* Your interest rate will be based on an index plus a margin, rounded to the nearest .125 percent.  

* Your monthly payment will be based on the interest rate, loan balance, and remaining loan term. 

* Your payment will be rounded to the nearest $0.01.  

* The interest rate will be based on the base rate on corporate loans posted by at least 75% of the nation's 30 largest 

banks known as the Wall Street Journal Prime Rate (Wall Street Journal Prime) plus our margin rounded to the nearest .125 

percent.  Ask us for our current interest rate and margin.  

* Information about the index is published in the Wall Street Journal.  

* Your interest rate will equal the index rate plus margin, rounded to the nearest .125 percent, unless your interest rate 

"caps" limit the amount of change in the interest rate.  

HOW YOUR INTEREST RATE CAN CHANGE  

* Your interest rate can change every 12 months after remaining fixed for 60 months.

* Your interest rate cannot increase or decrease more than 2.000 percentage point(s) at each adjustment.  

* Your interest rate will never be greater than 12.000 percent.  

* Your interest rate will never be less than 4.874 percent.  

HOW YOUR PAYMENT CAN CHANGE  

* Your payment can change every 12 payment(s) based on changes in the interest rate after remaining fixed for 60 

payment(s).

* Your monthly payment may increase or decrease substantially based on changes in the interest rate.  

* You will be notified in writing at least 30 days but no more than 70 days before the due date of a payment at a new 

level.  This notice will contain information about your interest rates, payment amount, and loan balance.  

* For example, on a $10,000 30-year loan with an initial interest rate of 7.500 in effect in October 2005, the maximum 

amount that the interest rate can attain under this program is 12.000 percent, and the monthly payment can rise from an 

initial payment of $69.92 to a maximum of $99.23 in the 85th month (7 years, 1 month).  To see what your payments 

would be, divide your mortgage amount by $10,000; then multiply the monthly payment by that amount (for example, the 

monthly payment for a mortgage amount of $60,000 would be:  $60,000 / $10,000 = 6; 6 x $69.92 = $419.52 per 

month).  

This is not a commitment to make a loan.  

You hereby acknowledge receipt of this ARM Program Disclosure and a copy of the

Consumer Handbook on Adjustable Rate Mortgages on today's date.

____________________________________________________________________________

Signature                                    Date

____________________________________________________________________________

Signature                                    Date

ADJUSTABLE RATE MORTGAGE EARLY DISCLOSURE - SIMPLIFIED

TX/40045159 -2000 Bankers Systems, Inc., St. Cloud, MN C Page 1



APPLICATION SUBMITTED TO
(AND THESE DISCLOSURES MADE BY):

APPLICANT'S NAME AND CURRENT ADDRESS

NOTICE TO FIRST LIEN MORTGAGE LOAN APPLICANTS: THE RIGHT TO COLLECT YOUR MORTGAGE LOAN PAYMENTS MAY BE TRANSFERRED.
FEDERAL LAW GIVES YOU CERTAIN RELATED RIGHTS. IF YOUR LOAN IS MADE, SAVE THIS STATEMENT WITH YOUR LOAN DOCUMENTS. SIGN
THE ACKNOWLEDGMENT AT THE END OF THIS STATEMENT ONLY IF YOU UNDERSTAND ITS CONTENTS.

Because you are applying for a mortgage loan covered by the Real Estate Settlement Procedures Act (RESPA) (12 U.S.C. §2601 ) you have
certain rights under that Federal law.

This statement tells you about those rights. It also tells you what the chances are that the servicing for this loan may be transferred to a different
loan servicer. "Servicing" refers to collecting your principal, interest and escrow account payments, if any. If your loan servicer changes, there are
certain procedures that must be followed. This statement generally explains those procedures.

If the servicing of your loan is assigned, sold, or transferred to a new servicer, you must be given written notice of that transfer. The present loan
servicer must send you notice in writing of the assignment, sale or transfer of the servicing not less than 15 days before the effective date of the
transfer. The new loan servicer must also send you notice within 15 days after the effective date of the transfer. The present servicer and the new
servicer may combine this information in one notice, so long as the notice is sent to you 15 days before the effective date of transfer. The 15 day
period is not applicable if a notice of prospective transfer is provided to you at settlement. The law allows a delay in the time (not more than 30 days
after a transfer) for servicers to notify you, upon the occurrence of certain business emergencies.

Notices must contain certain information. They must contain the effective date of the transfer of the servicing of your loan to the new servicer, and
the name, address, and toll-free or collect call telephone number of the new servicer, and toll-free or collect call telephone numbers of a person or
department for both your present servicer and your new servicer to answer your questions. During the 60-day period following the effective date of
the transfer of the loan servicing, a loan payment received by your old servicer before its due date may not be treated by the new loan servicer as late,
and a late fee may not be imposed on you.

Section 6 of RESPA (12 U.S.C. §2605) gives you certain consumer rights, e . If you send a "qualified
written request" to your servicer, your servicer must provide you with a written acknowledgment within 20 Business Days of receipt of your request.
A "qualified written request" is a written correspondence, other than notice on a payment coupon or other payment medium supplied by the servicer,
which includes your name and account number, and the information regarding your request. Not later than 60 Business Days after receiving your
request, your servicer must make any appropriate corrections to your account, or must provide you with a written clarification regarding any dispute.
During this 60-Business Day period, your servicer may not provide information to a consumer reporting agency concerning any overdue payment
related to such period or qualified written request.

A Business Day is any day in which the offices of the business entity are open to the public for carrying on substantially all of its business
functions.

Section 6 of RESPA also provides for damages and costs for individuals or classes of individuals in circumstances where servicers are shown to
have violated the requirements of that Section.

The following is the best estimate of what will happen to the servicing of your mortgage loan:

A. We may assign, sell or transfer the servicing of your loan while the loan is outstanding.

We are able to service your loan, and we will will not haven't decided whether to service your loan.

B. We do not service mortgage loans ( and we have not serviced mortgaged loans in the past three years). We presently intend to assign,

C. We assign, sell or transfer the servicing of some of our loans while the loan is outstanding depending on the type of loan and other factors.

For the program for which you have applied, we expect to sell all of the mortgage servicing retain all of the mortgage servicing assign,

sell or transfer % of the mortgage servicing.

D.

1.

2. For all the first lien mortgage loans that we make in the 12 month period after your mortgage loan is funded, we estimate that the percentage of
such loans for which we will transfer servicing is between:

0 to 25% 26 to 50% 51 to 75% 76 to 100%

This estimate does does not include assignments, sales or transfers to affiliates or subsidiaries. This is only our best estimate and it is not
binding. Business conditions or other circumstances may affect our future transferring decisions.

3. A. We have previously assigned, sold or transferred the servicing of first lien mortgage loans.

I/we have read this disclosure form, and understand its contents, as evidenced by my/our signature(s) below. I/we understand that this
acknowledgment is a required part of the mortgage loan application.

sell or transfer the servicing of your mortgage loan. You will be informed about your servicer.

B. This is our record of transferring the servicing of the first lien mortgage loans we have made in the past three years. The percentages have
been rounded to the nearest quartile - 0%, 25%, 50%, 75% or 100%.

- % - % - %

(This information does does not include assignments, sales or transfers to affiliates or subsidiaries.)

Application
Number

Application
Received

By Mail In Person
Date of
Disclosure

Bankers Systems, Inc., St. Cloud, MN (1-800-397-2341) Form RESPA-SDS 6/27/95

l l

l
l l l

l l

l
l l l

l

l l

l
l

l l

SERVICING DISCLOSURE STATEMENT

ACKNOWLEDGMENT OF MORTGAGE LOAN APPLICANT

et seq.

whether or not your loan servicing is transferr d

Transfer Practices and Requirements

Complaint Resolution

Damages and Costs

Servicing Transfer Estimates

APPLICANT

CO-APPLICANT DATE
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N/A N/A
Bank Texas, National Association
P O Box 1675
Quitman, TX 75783-1675
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X
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X
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